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Sub: OQutcome of the Meeting of the Board of Directors held on 30.05.2018

Dear Sir/ Madam,

This is to intimate to your good-self that the meeting of the Board of Directors of the company
held today i. e on Wednesday, 30™ May, 2018 at registered office of the company. Board of
directors considered and approved Audited Financial Results of the Company for the Quarter and
financial year ended on 31% March, 2018 along-with Audit Report of the Statutory Auditors
thereon. :

Further, please find the attached signed copy of Audited Financial Results of the Company (by
Managing Director) for the Quarter and financial ycar ended on 31* March, 2018 along-with
Audit Report of the Statutory Auditors thereon and Annexure 1 as required under reg. 33 of
SEBI (LODR), Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27"
May, 2016 regarding Disclosure of the Impact of Audit Qualifications by the Listed
Entities under Regulation 33/52 of SEBI (LODR), (Amendment) Regulations, 2016 respectively.

The same is for your kind information and record.

Thanking You,

For ARSS Infrastructure Projects Limited /%/ P

Signature :- §
Mame : Alka Khemka
(Alka Khemka) Designation : %on;%agy ?ecg?g‘e 5
Address :Plot No-38,08ctor-A, -
Company Secretary Mancheswar Ind.Estate,Bhubaneswar-751010

Membership No-FEa38

Encl: as above
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U AJAY B GARG

CHARTERED ACCOUNTANT

Auditor's Report On Annual Standalone Ind AS Financial Results of the Company Pursuant
to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors

ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
Plot-no-38, Sector-A, Zone-D
Mancheswar Industrial Estate
Bhubaneswar-751 010, Odisha

We have audited the quarterly standalone financial results of M/s. ARSS Infrastructure Projects
Limited for the quarter ended 31t March 2018 and the year to date results for the period 15 April
2017 to 31st March 2018, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention
is drawn to the fact that the figures for the quarter ended 31st March 2018 is balancing figures
between annual audited standalone financial statement for year ended 31st March 2018 and
published financial result for nine month ended 31st December 2017 which was reviewed by us.
Accordingly corresponding quarter ended 31st March 2018 and the corresponding year to date from
1st April 2017 to 31st March 2018, including the reconciliation of profit / loss under Ind AS of the
corresponding quarter with profit / loss reported under previous GAAP, as reported in these financial
results have been approved by company’s Board of Directors.

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of standalone financial statements for the year ended 31t March 2018 and our
review of standalone financial result for the nine month period ended 31t December 2017, which
have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audif also includes
assessing the accounting principles used and significant estimates made by manageme t We
believe that our audit provides a reasonable basis for our opinion. DL
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AJAY B GARG

CHARTERED ACCOUNTANT

Conclusion:

Based on our audit conducted as above and subject to ‘para a to h’ stated below, in our opinion and
to the best of our information and according to the explanations given to us, these quarterly
standalone financial results as well as the year to date results:

() are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated 5th July 2016 in this regard; and

(i) give a true and fair view of the net profit/ loss (financial performance including
other comprehensive income) and other financial information for the quarter
ended 31 March 2018 as well as the year to date results for the period from 1% April
2017 to 31st March 2018,

a) In the absence of audited books of accounts of Balgji-ARSS JV, ARSS-
MVPL JV, ARSS-SIPS JV, ARSS-BMS JV, discrepancies, if any, between
the said accounts with that of the Company is not ascertainable.

b) In absence of relevant records, Contract-wise surplus/loss has neither been
ascertained nor recognized in compliance with Ind AS-115 ‘Revenue from
contract with customers’.

¢) The company has overdue accumulated secured debts amounting to Rs.1491.49
Crores subject to reconciliation interest thereon from 01.04.2016. Banks has
classified it as NPA. No interest has been charged on these secured debts to the
Profit & Loss account resulting in understatement of loss to that extent and
understatement of liability. Secured lenders have served notices on various dates
under section 13(2) of Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 for recovery of their dues.

d) Interest on Service Tax payable of Rs.88.03 Lakhs has not provided, resulting to
underreporting of loss to that extent,

e) Interest on Mobilization Advance Received of Rs.365.89 Lakhs has not been
provided, resulting to underreporting of loss to that extent.

f) We draw attention to the Note No.10 to accompanying statement, wherein,
Company has recognized additional claims receivables from various agencies
amounting to Rs.13055 Lakhs as revenue during the year, based on the
management perception of increased certainty ‘of realization-of the quantum
amount of claim. an
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TEL : 67978001, FAX : 67978002. EMAIL . AJAY®@AJAYGARG.COM



AJAY B GARG

CHARTERED ACCOUNTANT

g) We draw attention to the Note No.12 to accompanying statement, wherein, based
on expert advice and management estimation, Company has made downward
revaluation of fixed assets by Rs.9510.76 Lakhs to represent it at fair value.

h) We draw aftention to the Note No.13 to accompanying statement, wherein,
director's remuneration given is pending for approval from Central Government.

For Ajay B Garg
Chartered Accountants

Garg
Proprietor
Membership No.: 032538

Date The 30t day of May, 2018.
Place : Mumbai

[ 517-518, SHREEKANT CHAMBERS, V.N.PURAVY MARG, CHEMBUR, MUMBAI 40007 1
TEL: 67978001, FAX : 67978002. EMAIL : AJAY@AJAYGARG.COM



ARSS Infrastructure Projects Limited
CIN : L141030R2000PLCo06230
Part- II :Statement of Standalone Financial Results for the Quarter and Year ended March 31,2018

(T In lakhs)

Quarter ended Year ended
March 31, December 31, [ March 31, | March 31, March 31,
2018 2017 2017 2018 2017
Audited Un-audited Audited Audited Audited
1|Revenue from Operations 13082 9105 33388 58434 83665
2|Other Income 794 410 469 1404 1378
3{Other Gains/(Losses) 125 28 28 502 111
4|TOTAL INCOME(1+2+3) 14001 9543 33885 60340 85154
5| EXPENSES
Cost of Materials Consumed 2126 2737 7438 12805 17064
Cost Of Services Sold 5595 4085 4085 22380 16,340
Change in Inventories (Increase) /Decreag 2170 -3225 9976 1193 46660
Depreciation and Amortization expenses 610 596 785 2393 3263
Employee Benefit Expenses 784 831 849 2951 2764
Finance cost 374 777 816 3724 7699
Other Expenses 6031 3795 11001 22771 25003
Total expenses 17690 9596 34950 68217 118793
6| PROFIT BEFFORE TAX(4-5) -3689 -53 -1065 -7877 -33639
7| TAX EXPENSLES
a)Current Tax - - - - -
b)Tax of Earilier Years 595 592 - 595 20
c)Deferred tax -2403 -38 49 -2,995 -498
Total Tax expense -1808 554 49 -2400 -478
8|NET PROFIT FOR THE PERIOD(6-7 -1881 -607 -1114 -5477 -33161
OTHER COMPREHENSIVE
9|INCOME (Refer Note 4) -3 131 - -3 0
10|TOTAL COMPREHENSIVE INCOME -1884 -470 -1114 -5480 -33161
11|Paid up equity share capital 2274 2274 1484 2274 1484
(face value: X10per share)
12 |Total Other Equity - - - 1947 2216
13 | Basic & diluted earnings per share(in X ) -8.27 -2.67 -7.51 -24.09 -223.46

Regd. Office : Plot No-38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar, Odisha - 751010
Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschim Vihar,Opp-Jwalaheri Market, New Delhi - 110063
E-mail : response@arssgroup.in, Website: www.arssgroup.in




ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
Statement of Standalone Balance Sheet Year ended March 31,2018
(X Inlakhs)
As at
March 31, March 31, 1stApril,
2018 2017 2016
Audited Audited Audited
I. ASSETS
1. Non-current assets
(a)Property,Plant and Equipment 8,683 20,657 26,507
(b)Capital Work-in-progress - - -
(c)Intangible Assets - - -
(d)Financial Assets
(1) Investments 4,238 4,190 3,922
(ii) Trade Receivables - - -
(ili)Loans 195 333 325
(iv)Other Financial Assetg 133,044 88,025 93,599
(e) Deferred Tax Liabilities (net) 1,097
(f) Other Non-Current Assets - - 16
2, Current assets
(a)Inventories 6,175 5,869 55,775
(b)Financial Assets
(i) Investments - - -
(ii) Trade Receivables 5,080 8,214 18,515
(iii) Cash & Bank Balance 6,480 1,627 1,414
(iv) Bank Balances Other 3,363 5,807 6,186
(v) Loans 4,964 4,107 8,209
(vi) Other Financial Asset 1,073 37,492 16,389
(e)Current Tax Assets (net) 5,018 6,325 6,984
(d) Other Current Assets 1,456 1,875 2,074
3. Non-Current Assets Held For
Disposal - 2 107
TOTAL ASSETS 180866 184523 240022
II. EQUITY AND LIABILITIES
1. Equity
a. Equity Share Capital 2,274 1,484 1,484
b. Other Equity 1,947 2,216 35,378
2, Liabilities
(i) Non-current Liabilities
a.Financial Liabilities
(i) Borrowings 66,306 67,335 55,129
(ii) Trade Payables - - -
(>iii) Other Financial Lia - - 8
b.Provisions 61 70 73
c. Deferred Tax Liabilities (net) - 1,900 2,399
d. Other Non-current Liabilities 108 108 108
(ii) Current Liabilities
a.Financial Liabilities
(i) Borrowings 101,825 101,599 94,549
(ii) Trade Payables 4,982 4,896 5,009
(iii) Other Financial Lia 1,785 3,379 42,731
b.Provisions 27 18 15
c.Other Current Liabilities 1,551 1,518 3,139
d.Current Tax Liability (net) - - -
TOTAL EQUITY AND LIABILITIES 180866 184523 240022

Regd. Office : Plot No-38, Sector-A, Zone-D, Mancheswar Industrial Estate,
Bhubaneswar, Odisha - 751010

Corp. Office : ARSS Mall, Plot no-40, Commmunity Centre, Block-A,Paschim Vihar,Opp-Jwalaheri

Market, New Delhi - 110063

E-mail : response@arssgroup.in, Website: www.arssgroup.in




ARSS Infrastructure Projects Limited
CIN : L1g41030R2000PLC006230
Part-I11 :Selected Explanatory Notes to the statement of Financial Results for the Quarter Ended
and Year Ended March 31,2018

1 The above financial results of the Company for the quarter and year ended 31st March, 2018 have been
audited and recommended by the audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on 3oth May, 2018. These results are being published in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2 The above financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Company
adopted Ind AS from 1st April, 2017, and accordingly, these financial results (Including for all the
periods presented in accordance with Ind AS 101 - First-time Adoption of Indian Accounting Standards)
have been prepared.

3 The format for quarterly results as prescribed in SEBI's Circular CIR/CTFD/CMD/15/2015 dated
November 30, 2015 has been modified to comply with requirements of SEBI's Circular dated July 5,
2016, Ind AS and Sechedule III (Division IT} to the Companies Act, 2013 applicable to companies that
are required to comply with Ind AS.

4 The company has not declared any dividend during the period for which results has been disclosed .

5 Reconciliation in accordance with requirement of Paragrapgh 32 of Ind-AS 101 "First Time Adoption of
Ind-AS" between Standalone equity and financial results ,as previously reported (referred as previous
GAAP) and Ind-AS for the quarter and year presented are as under :-

(¥ In lakhs)
5(a) Equily Reconciliation
Standalone
As at
31st March, 1stApril, 2016
2017
Audited Audited

Tolal cyuily as per previous GAAP 5,149 38,212
Deferred taxes under balance sheet
approach 336 418
Elimination of Finance Component of
Deffered Revenue -231 -
Remeasurement of Investment in
Joint Ventures -52 -
Debt Component of Equity
Instrument -1,500 -1,500
Impairment Losses on Financial
Assets - -264
Equity method Consolidation of
Associates and Joint Ventures - -
Others -0 -3
Total Equity as Per Ind-AS
Financial Statements 3700 36862




(T In lakhs)

5(b) Total Comprehensive Income Reconciliation
Standalone

For the
Quarter
Ended
3gist March, | 3ist March,
2017 2017
Audited Audited

For the Year
Ended

Net Profit as per Previous GAAP 1136 -33003
Impairment Losses on Financial
Assets - 264
Deferred taxes under balance sheet
approach -21 -82
Elimination of Finance Component of
Deffered Revenue - -231
Equity method Consolidation of
Associates and Joint Ventures - -

Elimination Profit of Joint Ventures

recognized in standalone Statement of
Profit and Loss - -52
Others -0 °
NetProfit as per Ind-AS
Financial Statements 1114 -33161

Re-measurement of defined employee
benefit plans net of Tax Effect - -

Total Comprehensive Income as
per Ind-AS Financial Statements 1114 -33161

6 The company has adopted certain exemptions and exceptions in accordance with Ind-AS 101 "First time
adoption of Ind-AS" in preparation Ind-AS Financial Statements.
7 Contract wise surplus/deficit has not been prepared as the number and complexity of the contracts are
very high.
8 No interest has been recognized on borrowings coined as NPA by bankers.
9 Revenue from operation includes claims of Rs 13055 Lakhs during the current Financial Year.
10 No interest has been recognized on service tax payable of Rs 88 Lakhs.

11 The Company has revalued its fixed assets during the year resulting a revaluation loss of Rs. 9510.76 lakhs
12 The Company has paid Director remuneration of Rs. 63 lakhs subject to approval from Central Government.

13 Comparative figures have been rearranged / regrouped wherever necessary.

For and On Behalf of the Board
of Directors of

ARSS Infrastructure Projects
Limited

Pate : 3oth May,2018
Place: Bhubaneswar

Rajesh Agarwal 5

( Managing Director) \¢ /
w

DIN-00217823 8BSR.




ARSS Infrastructure Projects Limited
CIN : L141030R2000PLC006230
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2018

Key numbers of Standalone Financial Results: (Rs. in Lakhs)
S1. No. Particulars Quarter Year Ended Quarter Year Ended
Ended 31st 31st Ended 31st 31st
March,2018 | March,2018 | March,2017 | March,2017
Audited Audited Audited Audited
1 Revenue from Operations 13,082 58,434 33,388 83,665
Net Profit / (Loss) (before Tax, Exceptional and/or
5 |Extraordinary items) P / (3,689) (7,877) (1,065) (33,639)
3 Net Profit / (Loss) before Tax (after Exceptional and/or
Extraordinary items) (3,689) (7.877) (1,065) (33,639)
Net Profit / (Loss) after Tax (after Exceptional and/or
4 |Extraordinary items) (1,881) (5,477) (1,114) (33,161)
Total Comprehensive Income [Comprising Profit /
(Loss) after tax and Other Comprehensive Income after (1,884) (5,480) (1,114) (33,161)
5 tax|
6 Feity Shave Capital 2,274 2,274 1,484 1,484
7 |Earnings per share (of Rs 10/~ each)
(8.27) (24.09) (7.51) (223.46)
Basic & Diluted (Rs.)
Notes :

a) The above financial results of the Company for the quarter and year cnded 315t March, 2018 have been audited and
recommended by the audit Committee and approved by the Board of Directors of the Company i Ueir vespeclive meelings
held on 30th May, 2018. These results are being published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

b) The above is an extract of the detailed format of Statement of Audited Financial Results for the quarter and year ended on
31st March, 2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obilgation and Disclosure
Requirements) Regulations, 2015. The full format of the Statement of Audited Financial Results for the quarter and year
ended on 31st March, 2018, are available on the website of the Stock Exchanges - www.bseindia.com and
www.nseindia.com as well as on the website of the Company - www.arssgroup.in.

Date : 30th May,2018
Place: Bhubaneswar

By order of the Board
For 'ARSS Infrastructure Projects Limited

( Managing Direc¢

DIN - 00217823




Annexure I

cations (for audit report dated 30.05.2018 with modified

Sratement on Impact of Audit Qualifi
a1 Results of ARSS Infrastructure Projects

along-with Annual Audited Financi

opinion) submitted
ial Year ended on 31% March, 2018.

1.imited for the Financ

e ——

—— e ——————— e -— |

i a[_:t Eﬂ:ﬁudit Ql_l-:-;liﬁt:uti?ms for the dl*'iuhnéiiﬂ ";"i:;-ir ::ndt,-ﬂ E\’iHl‘{'h_}L lelﬂ_ l

| Statement on Imp
| [See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]
I : —— T

T SL ]dpﬂaﬁﬂl;-b e " Audited Figures (as I-‘Elll-l_['l{;:_i;i | f\djl-l:&_t‘l-;tlj-i?igurt_h (audited 1!
‘ . | No | before adjusting for | figures after adjusting for |
i i | gualifications) - qualifications)
a2 B  |(Awountinlakhd . | (AmOUNIIn LARLS)
2 ¥ --fﬁgﬁ,ﬁfﬁml income | 60,340 . | 60,340
L e e o I VI R |1
< Net Profit/(Loss) (7.877) (7,877) '
_ e T e R e A= |
——Earaings Per Share (24.09) (24.09) |
5 T Total Assets | 180,866 IRD866" 0 A | |
{ ‘vt LA ___.T-—-—T‘_—',_'_'_'_ = - T <. gy e R e e e
[ Total Liabilities 176.645 176,645 | |
T Net Worth 4,221 e S
| g""%&?ﬁﬁmr financial 3 . 5 : j
g | item(s) (as felt
appropriate by the |
| management) |
1. Audit Qualification (each audit qualification sepzﬁi{tely}: Gl & |

——— e ——— - —— —_—
N — - = |

e . L I ———

| a. Details of Audit Quahfication:
a) In the absence of audited books of accounts of Balaji-ARSS

JV. ARSS-MVPL JV, ARSS-SIPS JV. ARSS-BMS JV
discrepancies, if any, between the said accounts with that of

i -

1 the Company is not ascertainable.

b) In absence of relevant records. Contract-wise surplus/loss has |
weither been ascertained nor recognized in compliance with nd |
' |

| AS-115 ‘Revenue from contract with customers

¢) The company has overdue accumulated secured debts amounting |
0 Rs. 1491.49 Crores subject 1o veconciliation inierest therean |
from 01.04.2016. Banks has classified it as NPA. No inierest has \
been charged on these secured debls 1o the Profit & Loss account 1|
resulting in understatement of loss 10 that extent and |
understatement of liability. Secured lenders have served notices
on various dates under section 13(2) of Securttisation and
Reconstruction of Financial Assets and Enforcement of Sectiril) L
Interest Act. 2002 for recovery of their dues. It

A

¢, W —?2% :




d) Interest on Service [lux pavable of Rs. 8803 Lakhs ha
i . 3 : L Tl
‘!H*H\'h'ff"{f. J‘i’.k‘.’f””i‘}.{ [ H-’-’H":’-“I't’fhH"HH_-_' of foss (o that extend

Mobilization Aclvance Received of XS 165 89 Lakhs

e) [Interest on
af lass o Lhei!

en J;}.J'rn'f.:f.—.'c.r’, resulting 1o underreporing

has not be

externl.

Note No. 10 to accompanying sfatement,

|
i fi Wedraw attention to the
receivables from

wherein. Company has recognized claims
parious agencies amounting (o Rs [30.55 Crores as revenue |

during the year in view of increased certainty of the samve

to the Note No.12 to accompanying statement.

Q) We draw attention
.[Hh':'r flcihi .l'_i,ft"H'J.:"”-’ ,-rhrl.-#”””', "y

wherein. based on expert advice
C.ompany has made downmward revalualion of fixed assels H)

Rs.9510.76 Lakhs to represenl it ul fair vaiue

Note No. 13 to accompanying stalement. f
J

h) We draw attention 10 the
ration given is pending Jor approval

wherein, director's remune
from Central Government.

\—_' e R T 1
¥
|

\| b. Type of Audit Qualification : Qualified Opinion

el e " o

' c¢. Frequency of g ualification:
Qualification No. a) since Financial Year 201 3-14
' Qualification No. b) since Financial Year 2013-14
Qualification No. ¢) since Financial Year 2016-17
| Qualification No. d) since Financial Year 2016-17

| Qualification No. ¢) since Financial Year 2017-18

Qualification No. f) since Financial Year 2017-13

Qualification No. g) since Financial Y ear 2017-18

' Qualification No. h) since Financial Year 2017-18

|
'|

S
1




T

| d. For Audit Qualification(s) where the impact is ARt Ltk
e X 1

Management's Views: Management view is as follows > auditor,

i For Qualification No-(f) : The Company has recognized claims receivables lron
| various agencies amounting to Rs.130.35 Crores as revenue as the cost on
projects has already been mcurred by the company and the matter 1s undes
arbitration
For Qualification No-(g) : 'he Company has made downw ard revaluation of fixed

Rs.9510.76 Lakhs to represent it at fair value due obsolescence ol asscl

assets by

For Qualification No-(h): The company had already apphied to Central Governmen

| for approval of Director’s remuneration the approval of which 1s pending

¢ For :'ﬁi{iit-Gun.iiﬁ-u-atiun[:-;} where the impact is not quantified by the
', auditor:

| (1) Management's estimation on the impact of audit qualification: Nil

e - — i -

| (i) If management is unable to estimate the impact, reasons for the same:

| For Qualification No-(a): The loint Venture has completed the object for which 1t
"I was formed. No transaction has been entered into during the Year. The accounts ol
| the JVs are under the control of respective 1V Partners i.e. Balaji Engicons Pvrl.td

| Mateshweri Vanijya Pvilad | Shyam Indus Power Solutions Pvt Lid and  BM5

|
| Projects. The accounts of these.JVs are yet to be finalized from their end. Henee
r the accounting etfecl

| financial implication for the JV is not quantifiable. However

| of the discrepancies, il any after the finalization of its accounts will be given al

current date.

For Oualification No -(b): During the work execution period there is escalation

Fes A

claim. revision of contact value, extension of completion period, ete due

unpredictable variation n reliable estimation of revenue and cost. Also the

allocation of combine Operating overhead, Head olfice overhead and Fwmancial

| C'ost 15 nol possible due to combine use or high swapping ol resources. s1zc ol thie
. |

=
—

i
w10
L

Contracts. Hence financial implication of the qualification is not quantiliabl

For OQualification No- (¢) : The Company has nol provided interest on NPA
sceounts. Since the outstanding amount is not gquantifiable and the company 1s m
| the process for one time settlement w ith the banks

For Qualification No- (d): Management is unable to determined input credit ol
service tax and there would be variation in service tax hability, hence unable 10

guantify interest hiability on same.

| For Qualification No- (e); Interest on Mobilization Advance Received ol Rs 1635.89

Lakhs has not been provided as the department has the practice to deduct interest &

principal of mobilization advance from our running account bill

\




(iii) Auditors' Comments on (i) or (i) above:
As per our qualilications.

- m o e e p—— = e —— - |

e m— =

11 Signatories:
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